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Who am I?
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Over time our view on ethical 
behaviour changes …



 … also regarding financial products



Changing views of Association of 
life insurance companies
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1933:
Let’s set rates
together

1978:
Rates are a
 no-go area



Standpoint

A savings mortgage 
(‘spaarhypotheek’)
is a useful product
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Standpoint

Enhanced annuities 
should be introduced 
in The Netherlands
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Standpoint

It’s not the actuary’s 
role to ask ethical 

questions in product 
development
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Standpoint

The introduction of the 
oath* in the Dutch 

financial sector, made 
an end to unethical 

behaviour
9* eed of belofte in de financiële 

sector



Keep calm and remain ethical
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Thanks for your attention!

Questions?


